
SUHYHQW�¿QDQFLDO�VWUHVV�DQG�SRVVLEO\�KHOS�ZLWK�FROOHJH�VWXGHQW� UHWHQWLRQ�
UDWHV��$FFRUGLQJ� WR� SDVW� UHVHDUFK�� ¿QDQFLDO� EHKDYLRUV� FDQ� EH� SUHGLFWHG�
EDVHG� RQ� FHUWDLQ� GHPRJUDSKLF� FKDUDFWHULVWLFV�� UHVRXUFH� DYDLODELOLW\�� DQG�
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������FRPSOHWHG�WKH�VXUYH\�DQG�WKH�PDMRULW\�
RI�WKH�VDPSOH�ZDV�ZKLWH��������$OWKRXJK�QRW�
XVHG�DV�D�SUHGLFWRU�YDULDEOH�LQ�WKH�UHJUHVVLRQ�
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Regression
An ordinary least squares regression 
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�V�W�U�H�Q�J�W�K�H�Q�L�Q�J�� �U�H�V�R�X�U�F�H�� �D�Y�D�L�O�D�E�L�O�L�W�\�� �P�D�\�� �E�H��
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DGYDQFHV��ZKLFK�ERWK�KDYH�H[FHVVLYHO\�KLJK�
annual percentage rates. Also of interest is 
WKDW�VWXGHQWV�ZLWK� ORZ�VXEMHFWLYH�NQRZOHGJH�
KDYH�GLI¿FXOW\�SD\LQJ� WKHLU�ELOOV��7KLV�FRXOG�
EH�UHODWHG�WR�D�ODFN�RI�XQGHUVWDQGLQJ�RI�EDVLF�
budgeting concepts and/or compound interest.  

Conclusion and Implications
$OWKRXJK�WKH�¿QGLQJV�IURP�WKLV�VWXG\�DUH�

RI�JUHDW�XVH�WR�WKH�FROOHJH�¿QDQFLDO�FRXQVHO-
LQJ� FHQWHUV� DQG� FROOHJH� DGPLQLVWUDWRUV�� LW� LV�
important to note several limitations associ-
DWHG� ZLWK� WKH� UHVHDUFK� WKDW� ZDV� XQGHUWDNHQ��
5HVXOWV�ZHUH�EDVHG�RQ�D�VDPSOH�WKDW�PD\�QRW�
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