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(39%) completed the survey and the majority 
of the sample was white (77%). Although not 
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advances, which both have excessively high 
annual percentage rates. Also of interest is 
that students with low subjective knowledge 
have difýculty paying their bills. This could 
be related to a lack of understanding of basic 
budgeting concepts and/or compound interest.  

Conclusion and Implications
Although the ýndings from this study are 

of great use to the college ýnancial counsel-
ing centers and college administrators, it is 
important to note several limitations associ-
ated with the research that was undertaken. 
Results were based on a sample that may not 
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