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focus on the forecasts of real GDP (RGDP). The inter-quartile forecast dispersion (FD) is given by

SPF RGDP FDt (k) = 100 � (log(ŷ75
t+ k
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positive discount factor shocks. We also explain how househ



PLANTE , RICHTER, AND THROCKMORTON: THE ZLB AND ENDOGENOUSUNCERTAINTY



PLANTE , RICHTER, AND THROCKMORTON: THE ZLB AND ENDOGENOUSUNCERTAINTY

and independent of the state of the economy. As the nominal interest rate declines, the probability
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